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precarious as any other in Europe ; that they cannot long continue what they now are, but must descend of necessity by the weight of irresistible circumstances. This calls out M. Bost (a man of sense and information), and in the spirit of argument he communicates useful facts, which are nevertheless in confirmation of the opinion he combats. I tell him that the individual wealth of the country resulting from the accumulated interest of money* lent is fatal to the public wealth ; that it has from natural causes banished manufactures, and that their agriculture, circumscribed within narrow bounds, cannot bear any further impositions ; consequently the revenue cannot be increased. And as their commerce, though positively greater than in the last century, is comparatively much less, that source of public wealth is drying up the competition of people whose natural position gives them advantages. For the commerce here, being that of an intermediary between other nations, renders a profit only to the merchant without adding anything to the general mass. M. Bost in reply to this says that the wealth depending on manufactures is not only precarious but a felo de se, and necessarily destructive of itself, because it must so raise the price of labor as to give to other countries an advantageous competition. He is mistaken, but I think it best to let him enjoy his mistake. Besides, it is time to go to the concert.
" We have very good music. I ask an officer of the navy the state of their army and navy. He tells me they have fifty ships of the line and as many frigates ; their army consists of 3,000 infantry and 2,000 artillery, and as many cavalry. These last are some of the finest in Europe. I ask Mr. Bost how much the tax of the twenty-fifth penny yielded here. He tells me that it produced in the province of Holland eighty millions of guelders."
" The news from France to-day [March 6th] is that M.is country, by whichourney to Holland, get a passport and maps, bid Madame
